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(All  figures  in  text  below  are  in  seasonally  adjusted  current  dollars.) 


New  orders  for  manufactured  goods  in  April  declined  $3.6 
billion  or  2.3  percent  to  $155.3  billion  the  Department  of 
Commerce,  Bureau  of  the  Census  reported  today.  New  orders 
had  been  generally  declining  since  last  July,  but  in  February 
showed  a  1.3  percent  increase  and  in  March  a  0.3  percent 
increase.  Shipments  of  manufactured  goods  decreased  $0.8 
billion  or  0.5  percent  in  April  to  $157.4  billion.  Shipments 
have  declined  every  month  since  last  June  except  for  a  1.8 
percent  increase  in  February.  The  book  value  of  manufacturers' 
inventories  decreased  $0.8  billion  or  0.3  percent  to  $274.2 
billion,  the  fourth  decline  in  the  last  5  months. 

The  decline  in  manufacturers'  orders  in  April  was  concen- 
trated in  the  capital  goods  sector.  Orders  for  defense  capital 
goods  were  down  $1.9  billion  or  24  percent  to  $6.0  billion. 
Despite  this  decrease  and  the  March  decline  of  8.6  percent, 
defense  orders  still  remained  at  a  relatively  high  level,  over 
50  percent  above  April  a  year  ago.  New  orders  for  nondefense 
capital  goods  were  down  $1.1  billion  or  5.1  percent  to  $20.9 
billion,  following  a  7.9  percent  increase  in  March. 

Within  the  major  industry  groups,  most  of  the  durable  goods 
categories  showed  new  order  declines  in  April.  Orders  for  trans- 
portation equipment  were  down  $1.4  billion  or  7.0  percent  to 
S18.1  billion.  New  orders  for  the  aircraft  and  parts  industry 
dropped  $3.0  billion  or  39  percent  to  $4.7  billion,  more  than 
offsetting  an  increase  in  the  motor  vehicle  industry  of  $1.2 
billion.  New  orders  for  electrical  machinery  decreased  $0.4 
billion  or  3.3  percent  to  $12.4  billion  while  nonelectrical 
machinery  orders  were  flat.  New  orders  for  primary  metals 
registered  the  first  monthly  increase  since  last  July.  April 
orders  were  valued  at  $8.1  billion,  up  $0.3  billion  or  4.4  percent 
from  March.  Virtually  all  of  the  increase  was  attributed  to  the 
nonferrous  metal  producers. 

Most  of  the  declines  in  manufacturers  shipments  were  in 
the  nondurable  goods  industries  where  shipments  declined 
$0.7  billion  or  0.9  percent  to  $78.3  billion.  An  increase  in 
petroleum  products  shipments  of  $0.7  billion  or  5.3  percent  to 
$14.5  billion  was  more  than  offset  by  declines  in  most  of  the 


other   nondurable   goods  industries.   Excluding  the  petroleum 
increase,  nondurable  goods  shipments  were  down  2.1  percent. 

Shipments  of  manufacturers'  durable  goods  showed  a  small 
decline  in  April  of  $0.1  billion  or  0.2  percent  to  $79.1  billion. 
A  decline  of  $0.9  billion  or  5.6  percent  in  shipments  by  non- 
electrical machinery  producers  was  offset  by  a  $0.9  billion  or 
5.2  percent  increase  in  transportation  equipment  industry.  The 
motor  vehicle  industry  showed  a  $1.5  billion  or  14  percent 
increase  over  March,  the  third  consecutive  monthly  increase  fol- 
lowing significant  declines  between  July  81  and  January  1982. 

The  value  of  the  orders  backlog  of  manufacturers  decreased 
$2.2  billion  or  0.7  percent  in  April  to  $317.0  billion.  This  is 
the  sixth  decline  in  the  last  7  months  and  the  largest  since  the 
$5.1  billion  drop  in  October.  Within  the  specific  categories  the 
orders  backlog  for  fabricated  metal  products  declined  $1.1 
billion  or  3.9  percent;  for  nonelectrical  machinery,  $1.1  billion 
or  1 .6  percent;  and  for  steel,  $0.6  billion  or  4.8  percent. 

Declines  in  the  book  value  of  manufacturers'  inventories 
were  widespread.  Within  the  durable  goods  sector  inventory 
increases  in  the  aircraft  and  parts  industry  of  $0.7  billion  or 
2.7  percent,  in  nonelectrical  machinery  of  $0.4  billion  or  0.9 
percent,  and  in  instruments  and  related  products  of  $0.2  billion 
or  2.6  percent,  offset  declines  in  all  of  the  other  categories. 
Inventories  in  the  nondurable  goods  sector  declined  $0.8 
billion  or  0.8  percent  to  $90.7  billion,  with  the  largest  decrease 
coming  in  the  petroleum  products  industry,  down  $0.5  billion 
or  5.4  percent  from  March. 

The  figures  on  the  durable  goods  industries  in  this  report 
supersede  those  issued  earlier  in  the  advance  report  on  durable 
goods.  The  present  report  is  based  on  more  complete  reporting, 
but  the  estimates  are  aslo  considered  preliminary.  Final  figures 
will  appear  as  historical  data  in  the  report  to  be  published  for 
next  month.  The  advance  report  on  durable  goods  for  May  is 
scheduled  for  release  on  June  22,  1982,  and  full  report  is 
scheduled  for  release  on  June  30,  1982. 


Address  inquiries  concerning  these  figures  to  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  Industry  Division,  Washington,  D.C.  20233,  or  call 
Ruth  Runyan  or  Kathleen  Swindell-Menth,  (301)  763-2502. 

For  sale  by  Customer  Services  (DUSD)  Bureau  of  the  Census,  Washington,  D.C.  20233,  or  any  U.S.  Department  of  Commerce  district  office.  Postage 
stamps  not  acceptable;  currency  submitted  at  sender's  risk.  Remittances  from  foreign  countries  must  be  by  international  money  order  or  by  a  draft  on  a 
U.S.  bank.  Price,  30  cents  per  copy,  $3.60  per  year. 
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Table  6.   PERCENT  CHANCES  AND  REVISION  FOR  MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND  ORDERS 
(Based  on  seasonally  adjusted  data) 


Percent  changes 

Revi  s 

I  tea  and  Industry  group 

Month-to-month 

Average  monthly  rates  of  change1 

Year 

Average  monthly 

March- 
April 
1982 

Feb.- 
March 
1982 

Jan.  - 

Feb. 
1982 

First 

quarter 

1982 

Fourth 

quarter 

1981 

Third 

quarter 

1981 

May  1981 
through 

April  1982 

ago 
April 
1981 

April  1981 

through 
March  1982 

April 
1977- 
1981 

Shipments : 

All  manufacturing  industries 

-0.5 
-0.2 
-0.9 

-0.3 

-3.9 

-0.6 

-0.7 

-0.7 
-0.6 
-0.9 

-0.5 

40.3 
+1.0 
-0.5 

-tO.2 

+1.8 
+2.9 

+0.7 

+0.4 

+1.3 
+25 
+0.2 

-0.2 

-0.6 
-0.8 
-0.7 

-0.1 

-0.1 
+0.1 

-0.4 

-0.1 

-1.5 

-2.0 
-1.0 

-0.1 

-1.8 
-2.6 
-1.0 

-0.8 

-0.6 

-1.0 
-0.1 

+0.8 

-0.5 
-0.8 
-0.2 

+0.3 

-0.5 
-0.8 
-0.3 

+0.2 

-0.7 
-1.1 
-0.3 

-0.2 

0.0 
0.3 

0.2 

0.1 

0.3 
0.5 
0.3 

0.2 

0.2 
0.4 
0.3 

0.1 

0.3 
0.7 
0.3 

0.1 

0.1 
0.2 
0.3 

0.2 

Durable  goods  industries 

Nondurable  goods  industries. 

Inventories : 
All  manufacturing  industries 

New  orders: 

All  manufacturing  industries. . 

Durable  goods  industries.... 

0.2 
0.3 

0  1 

Nondurable  goods  industries... 

Unfilled  orders: 

Durable  goods  industries 

-  Represents  zero. 

^Method  of  calculation  of  these  percentages  for  the  quarter  and  the  12-month  time  intervals  reflect  compounded  monthly  growth  rates. 
The  revisions  are  the  differences  between  the  month-to-month  percent  changes  of  the  preliminary  and  final  estimates.   The  monthly  averages  are 
the  simple  averages  of  the  differences,  without  regard  to  sign,  for  the  months  specified.   The  advance  to  final  percent  change  differences  for  the 
durable  goods  industries  are  shown  in  the  advance  report  for  the  month. 


Table  7.   RATIO  OF  MANUFACTURERS'  INVENTORIES  TO  SHIPMENTS  AND  UNFILLED  ORDERS  TO  SHIPMENTS,  BY  INDUSTRY  GROUP 

(Based  on  seasonally  adjusted  data) 


Industry  group 


Inventories — shipments  ratio 


April 
1982P 


March 
1982r 


Feb. 
1982 


Jan. 
1982 


Unfilled  orders — shipments  ratio 
(months '  backlog) 


April 
1982p 


March 
1982r 


Feb. 
1982 


Jan. 

1982 


All  manufacturing  industries. 


Durable  goods  industries 

Stone,  clay,  and  glass  products.. 

Primary  metals 

Fabricated  netals.... 

Machinery,  except  electrical 

Electrical  machinery 

Transportation  equipment 

Instruments  and  related  products . 


Nondurable  goods  industries 

Food  and  kindred  products 

Tobacco  products 

Textile  mill  products 

Paper  and  allied  products 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Rubber  and  plastics  products,  n.e.c. 


1.74 

2.32 
1.77 
2.76 
2.10 
2.74 
2.24 
2.21 
2.49 

1.16 
0.96 
3.81 
1.60 
1.39 
1.36 
0.59 
1.58 


1.74 

2.31 
1.78 
2.87 
2.05 
2.57 
2.28 
2.29 
2.34 

1.16 
0.95 
3.86 
1.52 
1.39 
1.35 
0.66 
1.62 


1.73 

2-31 
1.79 
2.59 
2.14 
2.56 
2.31 
2.38 
2.37 

1.15 
0.94 
3.62 
1.60 
1.37 
1.35 
0.64 
1.55 


1.76 

2.38 
1.75 
2.39 
2.25 
2.63 
2.37 
2.58 
2.45 

1.15 
0.96 
3.67 
1.70 
1.34 
1.36 
0.58 
1.48 


3.84 

4.66 
0.52 
2.44 
3.12 
4.72 
4.72 
11.81 
1.87 

0.59 

(X) 

(X) 

(NA) 

(NA) 
(X) 
(X) 
(X) 


3.78 


4.61 

0.54 

2.57 

3.15 

4.51 

4.68 

11.52 

1.79 

0.56 

(X) 

(X) 

(NA) 

(NA) 

(X) 

(X) 

(X) 

3.76 

4.56 
0.59 
2.43 
3.25 
4.62 
4.61 
11.67 
1.79 

0.58 
(X) 
(X) 

(NA) 

(X) 
(X) 


4.68 

0.60 

2.39 

3-41 

4.87 

4.70 

2.51 

1.82 

0.62 

(X) 

(X) 

<KA> 

(NA) 

(X) 

(X) 

(X) 

<NA>  Not  available. 


Preliminary. 


Revised.      (>:)  Not  applicable. 

Excludes  the  following  industries  with  no  unfilled  orders:   Wood  and  lumber  products;  glass  containers;  metal  cans,  barrels,  and  drums;  farm 
machinery  and  equipment;  motor  vehicle  assembly  operation;  other  transportation  equipment;  foods  and  related  products;  tobacco;  apparel  and  related 
products;  building  paper;  die-cut  paper  and  board;  chemicals;  petroleum  and  coal  products;  and  rubber  and  plastics  products,  n.e.c. 
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